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European trends in supervision and monitoring

This meeting is about the developments in national supervision and monitoring in
those areas that are highly influenced by European rules. Three experts in their field
will inform us about new trends in such areas as product regulation, financial markets
and migration of workers. Looking at these three rather different areas of EC policy
we might be able to find general trends in the EC approach of supervision and
monitoring activities.

In the EU the system of mutual recognition is dominant. Once a product or service is
licensed to be on the market additional national regulation is generally out of bounds,
although member states might feel the need to do so, e.g. when the home state has not
done its home work. The collapse of the Icelandic banks and the Icesave affair are still
fresh in our minds. In those cases, when national supervision and control fail, the
natural response of the EC is to set up an European supervision agency or an
equivalent, to oversee the national supervision authorities and if need be add new
regulation. In the case of Icesave the advisory commission presided by De Larosiére
suggested this as one of their proposals to reorganize supervision on banks. But does
this always solve the real problems?

About our speakers:

Annetje Ottow specialized in supervision in financial markets and earned her PhD by
writing a book about the Dutch Telecom Authority (Opta).

Andrea Keessen wrote about product regulation and recently earned her PhD at
Utrecht University.

Tesseltje de Lange does research on employment of illegally staying third-country
nationals and earned her PhD at Radboud University (Nijmegen).
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